STUMPAGE PRICE TRENDS IN TEXAS 03-Mar-15
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PINE

Sawlogs $/Ton $/MBFE $/Ton $/MBF $/Ton $/MBF Number Tons MBE
Northeast TX 31.07 247.08 27.24 221.15 29.16 234.11 132 181,532 22,360
Southeast TX 33.64 266.52 27.41 215.33 30.52 240.93 122 403,634 51,370
Statewide 32.30 256.42 27.35 217.10 29.83 236.76 254 585,166 73,731

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 7.38 19.84 7.66 20.63 7.52 20.23 212 1,472,228 546,883
Southeast TX 9.14 24.67 9.61 25.95 9.37 25.31 264 3,685,375 1,364,954
Statewide 8.36 22.52 9.05 24.42 8.71 23.47 476 5,157,603 1,911,837

Chip-N-Saw $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 14.65 39.54 17.46 47.15 16.05 43.35 9 7,967 2,951
Southeast TX 13.65 36.85 12.74 34.40 13.20 35.63 83 358,311 132,708
Statewide 13.75 37.11 12.84 34.68 13.30 35.90 92 366,278 135,658

HARDWOOD

Mixed Sawlogs $/Ton $/MBF $/Ton $/MBFE $/Ton $/MBE Number Tons MBF
Northeast TX 31.31 283.60 32.03 302.97 31.67 293.28 50 23,510 2,485
Southeast TX 37.71 339.36 38.82 349.35 38.26 344.35 51 12,447 1,383
Statewide 34.54 311.75 34.38 319.55 34.46 315.65 101 35,957 3,868

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 9.82 27.50 14.25 39.90 12.03 33.70 55 78,138 27,904
Southeast TX 10.22 28.61 7.79 21.82 9.01 25.22 94 181,166 64,702
Statewide 10.07 28.20 9.74 27.27 9.90 27.74 149 259,305 92,606

1. Starting September 2007, a specific conversion factor reported for each sale is used for stumpage price calculation, if available; otherwise, the following average conversion
factors are used: pine sawtimber--1 MBF = 8 tons; Hardwood sawtimber--1 MBF = 9 tons; pine pulpwood--1 cord = 2.7 tons; hardwood pulpwood--1 cord = 2.8 tons; pine
chip-n-saw--1 cord = 2.7 tons.

2. MBF = Thousand Board Feet. The DOYLE LOG SCALE is used.
3. U.S. Forest Service sales are excluded.

** |nsufficient sales to report price statistics (less than three sales.)



